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Disclaimer

The materials contained herein (the fAMaterial s0) have beetas pheipdiredi dy &mud ass aodDiratl é s n(@gt
presentations in April 2010. By accepting the Materials or attending such presentation, you are agreeing to maintain absolute confidentiality regarding the information disclosed in the
Materials and further agree to the following limitations and natifications.

The information contained in the Materials does not purport to be comprehensive and has not been independently verified. The information set out herein is subject to updating, completion,
revision, verification and amendment and such information may change materially. The Company is under no obligation to update or keep current the information contained in the Materials or
in the presentation to which it relates and any opinions expressed in them are subject to change without notice. The Company and its affiliates, advisors and representatives shall have no
liability whatsoever (in negligence or otherwise) for any loss whatsoever arising from any use of the Materials.

The Materials are strictly confidential and do not constitute or form part of, and should not be construed as, an offer, solicitation or invitation to subscribe for, underwrite or otherwise acquire,

any securities of the Company or any member of the Group nor should they or any part of them form the basis of, or be relied on in connection with, any contract to purchase or subscribe for

any securities of the Company or any member of the Group challitgptaaypart of itdoenptie basis @ orpe reliedorein pt s |
connection with any contract or commitment whatsoever. This document is neither an advertisement nor a prospectus. The Materials have been provided to you solely for your information

and background and are subject to amendment. The Materials (or any part of them) may not be reproduced or redistributed, passed on, or the contents otherwise divulged, directly or

indirectly, to any other person or published in whole or in part for any purpose without the prior written consent of the Company. Failure to comply with this restriction may constitute a violation

of applicable securities laws.

The Materials are directed only at (i) investment professionals falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2 00 5, (the nAC
high net worth entities, and other persons to whom they may lawfully be communicated, falling within Article 49(2) of the Order ( a | | such persons together bein
personso) . Any investment activity to which the mat eevanapersons. Anggderadan eho iis ot arelevant parfoh shoul ndt act t o,

or rely on the Materials or any of their contents.

Neither the Companyodés share nor gl obal depositary r ecei ptrte U.S PecueteseActtofi193g, asamended, @rmederltha v e b
applicable securities laws of Australia, Canada or Japan. Any such securities may not be offered or sold in the United States or to, or for the account or benefit of, US persons except pursuant
to an exemption from registration and, subject to certain exceptions, may not be offered or sold within Australia, Canada or Japan.

No representation or warranty, expressed or implied, is made by the Company and any of its affiliates as to the fairness, accuracy, reasonableness or completeness of the information
contained herein and no reliance should be placed on it. Neither the Company nor any other person accepts any liability for any loss howsoever arising, directly or indirectly, from reliance on
the Materials.

The Materials include forward-looking statements which are based on current expectations and projections about future events. These forward-looking statements are subject to risks,

uncertainties and assumptions about the Company and its subsidiaries and investments, including, among other things, the Group 6results of operations, the development of its business,

trends in the oil field services industry, and future capital expenditures and acquisitions. In light of these risks, uncertainties and assumptions, the events in the forward-looking statements may

not occur. Neither the Company nor any other member of the Group undertakes to publish any revisions to any forward-looking statements to reflect events that occur or circumstances that

arise after the date of the Materials. In particular, we note that, unless indicated otherwise, the market and competitive data in these Materials have been prepared by Douglas-Westwood
Limited WeBaoawgla®), a gl obal consulting and services or gansWestivoodaompiled thelhistrital data préesaneed ie these g y
Materials from a variety of published and in-house sources, including interviews and discussions with market participants, market research, web-based research and competitor annual

accounts. Douglas-Westwood compiled their projections for the market and competitive data beyond 2009 in part on the basis of such historical data and in part on the basis of their

assumptions and methodology. In light of the absence of publicly available information on a significant proportion of participants in the industry, many of whom are small and/or privately

owned operators, the data on market sizes and projected growth rates should be viewed with caution.

The Materials are not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident or located in any locality, state, country or other jurisdiction where
such distribution, publication, availability or use would be contrary to law or regulation or which would require any registration or licensing within such jurisdiction. The Materials are not for
publication, release or distribution in Australia, Canada, Japan or the United States.
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EDC at a glance:
2009 FY Results

Revenue
EBITDA
EBITDA Margin
Net Income

Market Share

Production Assets

Operating Statistics

Key Customers
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2009 IOvert\/iewt

US$ 1,382 min 5

US$ 320 mln 5 InGorrgv%anic

23.1%> =

US$ 165 min> Qe

25.8% by meters drilled !

>17,500 Employees 23

355 Total Crews 23

209 Drilling Rigs ?

250 Workover Rigs?3

3,752,612 meters drilled 4

105 meters/drill crew/day 4

LUKOIL ¢f B DO cmpmaires: I

management has been able to materiadly y i ncr

strengt hened our already solid f

improving EBITDA margins duringthe 2009and f urt her

Dr. Alexander Djaparidze, EDC CEO

1 Onshore Russia 21 ncl udes EDCG6s Onshor e &lindude®orkeverdusieessoapqeiredafitorn bukod 4 Onshore, including Kazakhstan operations ® unaudited 4
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EDC

EDC drilling volumes only slightly down from one year ago; full year

Investment

meters drilled 3,752,612 (7% under 2008); ==
Resilient performance in the face of a turbulent business climate rorganic
i 2009 Revenue amounted to $1.382 bin! and net income of $ 165 mini outionk

Q&A

i Strengthening our margins; full year EBITDA was 23.1%!* that is 1.6% increase
over 2008 EBITDA margin

i Substantial efficiency improvements and continuance of our market share
domi nance, buil ding on our position as Rl

Continued growth of our non-Lukoll customer base

Restructured services into separate, accountable entity and acquiring
additional technical capabilities

EDC6s solid bal ance s Heeecashpositibngilt r o |
allow us to capitalize on opportunities

As we exit this period of uncertainty in the markets, EDC is well
positioned to maintain its leadership

1 unaudited 5



Future capex spend needed to
arrest production declines....
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EDC
Overview

Dramatic hydro-frac Russian Drilling v. Oil Production Growth e
induced production o
gains in earl §002700006s 1,000 Postion
Inorganic
Drilling volume CAGR e
5,000 800 T 2o
near 15% 2003-08, but . 2 o(u;ook
has declined 6% = e
4,000 600
compared to 2008 E >
c
Production growth has 2 3,000 400 E_—(j
temporarily stabilized o c
as 2007/8 Greenfield g 2,000 200 b=
drilling comes on line Zz =
o
Exploration drilling was 1,000 [] 0 x
down 45%
0 -200

Commentators are

unanimous - substantial

growth in drilling is Production Change = ==®=Number New Wells
required to forestall
production declines

2001 2002 2003 2004 2005 2006 2007 2008 2009

Sources: IEA, CDU TEK,(after Alfa Bank)
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Meters Drilled (millions)

18 4

Drilling Expenditure ($ billions)
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¥ Eastern Siberia RS 9%
B Timan Pechora c -
Volga Urals - -

T Western Siberia
B Others

2004 2005 2006 2007 2008 2009E 2010F 2011F 2012F 2013F

i Eastern Siberia

® Timan Pechora
Volga Urals

' Western Siberia

® Others

2004 2005 2006 2007 2008 2009E 2010F 2011F 2012F

Source: Douglas-Westwood as of May 2009.

2013F
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Total meters drilled onshore
Russia were slightly less
than 15 million in 2009

Demand for drilling is
expected to grow around 9%
per year, to over 20 million
meters by 2012/13

Based on current drilling
rates, and including certain
efficiency improvements, the
onshore rig fleet in Russia
may be nearing 1,200 active
rigs by 2013

Rig demand and E&P capex
growth rates will be faster in
Greenfield areas, where
drilling is more complex and
ROP are lower
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Number of New Wells ("000)

US Oil Industry in 1970s
Russia oil industry today
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US Oil production vs Wells drilled Russian Oil Production vs Wells drilled EDC
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Source: EIA, CDU TEK, Company Estimates

US production peaked in 1970s; over Russia production appears to be
the next 10 years drilling activity reaching its peak and drilling must

triples in an effort to maintain peak increase to sustain the current peak level

production Douglas Westwood assumes 9% CAGR

When drilling activity significantly for onshore drilling market in Russia for
decreased in 1985, production went the next 3 years; while we being more
into a steady decline conservative assume 5% growth rate.
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'i__EDCi;”_fMaf\kef Share Growth

2000 T 258
; 2008 T 26.0%
&,
& 2007 ] 223%

2006 ] 208%
Sources: CDU TEK and Company estimates, 2005 _ 16.8%

based on Russian Onshore meters drilled 9



