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The materials contained herein (the fiMaterialso) have beetas pbeipdhireadi déy &nd asd ;ao Dirat &
solely for use at presentations in October 2008. By accepting the Materials or attending such presentation, you are agreeing to maintain absolute confidentiality regarding the
information disclosed in the Materials and further agree to the following limitations and notifications.

The information contained in the Materials has not been independently verified. The information set out herein is subject to updating, completion, revision, verification and
amendment and such information may change materially. The Company is under no obligation to update or keep current the information contained in the Materials or in the
presentation to which it relates and any opinions expressed in them are subject to change without notice. The Company and its affiliates, advisors and representatives shall
have no liability whatsoever (in negligence or otherwise) for any loss whatsoever arising from any use of the Materials.

The Materials are strictly confidential and do not constitute or form part of, and should not be construed as, an offer, solicitation or invitation to subscribe for, underwrite or

otherwise acquire, any securities of the Company or any member of the Group nor should they or any part of them form the basis of, or be relied on in connection with, any

contract to purchase or subscribe for any securities of the Company or any member of the Group or global depositary receiptsrepr e sent i ng t he Companyo6s sh.
any part of it form the basis of or be relied on in connection with any contract or commitment whatsoever. This document is neither an advertisement nor a prospectus. The

Materials have been provided to you solely for your information and background and are subject to amendment. The Materials (or any part of them) may not be reproduced or

redistributed, passed on, or the contents otherwise divulged, directly or indirectly, to any other person or published in whole or in part for any purpose without the prior written

consent of the Company. Failure to comply with this restriction may constitute a violation of applicable securities laws.

No representation or warranty, expressed or implied, is made by the Company and any of its affiliates as to the fairness, accuracy, reasonableness or completeness of the
information contained herein and no reliance should be placed on it. Neither the Company nor any other person accepts any liability for any loss howsoever arising, directly or
indirectly, from reliance on the Materials.

The Materials may include forward-looking statements. These forward-l oo ki ng st at ement s ar e st ateatioes,restimates,dogpeasts] prajegtions,h e  Gr o u
beliefs or current expectations concerning, among ot h edity, grospeatsggsowth, sttategieSana thepidfeld r esul t s
services industry. By their nature, forward-looking statements involve risks and uncertainties because they relate to events and depend on circumstances that may or may not

occur in the future. The Company cautions you that forward-looking statements are not guarantees of future performance and that its actual results of operations, financial

condition and liquidity and the development of the industry in which it operates may differ materially from those expressed, implied or suggested by the forward-looking
statements contained in the Materials. I'n additi on, dityanctheidéveldprent ofGire indupt§ s whiceis ul t s of
operates are consistent with the forward-looking statements contained in the Materials, those results or developments may not be indicative of results or developments in future

periods. Neither the Company nor any other member of the Group undertake to release publicly any revisions to any forward-looking statements to reflect events that occur or
circumstances that arise after the date of the Materials. In particular, we note that, unless indicated otherwise, the market and competitive data in these Materials have been

prepared by Douglas-We st wood Li mi Wedt widobdogl as gl obal consul ting and smdmarineirdsstriesr Qoagas-Westivitod n f o ¢
compiled the historical data presented in these Materials from a variety of published and in-house sources, including interviews and discussions with market participants, market

research, web-based research and competitor annual accounts. Douglas-Westwood compiled their projections for the market and competitive data beyond 2007 in part on the

basis of such historical data and in part on the basis of their assumptions and methodology. In light of the absence of publicly available information on a significant proportion of
participants in the industry, many of whom are small and/or privately owned operators, the data on market sizes and projected growth rates should be viewed with caution.

The Materials are not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident or located in any locality, state, country or other
jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation or which would require any registration or licensing within such
jurisdiction. The Materials are not for publication, release or distribution in Australia, Canada, Japan or the United States.
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Summary

Market

EDCO6 s

EDC is the largest and most efficient drilling company in
Russia, with over 26% market share o

Results

Strategy &

2008 was a very solid year for EDC

YTD 2009 has been stronger than expected, but overall -
drilling volumes in Russia have declined

Russian production decline will require significant
Increases in drilling volumes in future

We are adjusting our business in response to the current
downturn in drilling, while retaining flexibility for a return
to rapid growth

As we exit this period of uncertainty in the markets; EDC
will thrive as the market leader
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Revenues
EBITDA

Net Income
Market Share

Production Assets

Operating Statistics

Key Customers

2008

US$ 2,102 million
US$ 453 million
US$ 221 million

26% by meters drilled
270 Total Crews
202 Drilling Rigs

87 Workover Rigs

4,041,032 meters drilled
98.8 meters/drill crew/day
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Growth

40.9% (v. 2007)
44.3% (v. 2007)
31.1% (v. 2007)

3.6%(share ter ms
2. 7% (v. end-2007)
3.19% (. end-2007)

-1.19% (v. end-2007)

23.6% (v. 2007)
16.8% (v. 2007
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. Summary
Consensus v. Strip
Market
2009 2010 2011 2012 EDCO §
Position
2008
$58.80 $64.26 $68.44 $70.54 Results
Strategy &
Outlook
Q&A
$52.30 $69.50 $84.50 $95.00
($6.50)  $5.24  $16.06  $24.46
(12%) 8% 19% 26%

Equity Research) as of 15-May-09

Sources: EIA, NYMEX, FACTIVA, Bloomberg and IBES (after Goldman Sachs
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. . . . . . Summary
Oilfield service valuation and commodity price cycles
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Russian Environment
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Hydraulic fracturing no
longer provides the
dramatic production
increases of the early
2000 aesv
production wells are
essential

Drilling volumes have
increased at just
under 10% CAGR
since 2003

Production growth has
stalled, suggesting an
even faster growth in
drilling volume is
required
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Drilling volume growth
slowed in 2008 due to
several factors:

f OFS sector resource

limitations; lack of
suitable rigs

f Operator CAPEX
constraints; taxation
levels & crude prices

2009 will see an
overall decline in
drilling activity

In the long term,
drilling must return to
growth mode to stem
production decline

Russian Drilling Volume Growth

Sources: CDU TEK and Company estimates
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