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The materials contained herein (the i Ma t e rhiave Ibeem prepared by Eurasia Drilling Company Limited (the i C o mp aang its)subsidiaries and associates (the i Gr o wsqglely for use at
presentations in March 2014. By accepting the Materials or attending such presentation, you are agreeing to maintain absolute confidentiality regarding the information disclosed in the Materials and
further agree to the following limitations and notifications.

The information contained in the Materials does not purport to be comprehensive and has not been independently verified. The information set out herein is subject to updating, completion, revision,
verification and amendment and such information may change materially. The Company is under no obligation to update or keep current the information contained in the Materials or in the
presentation to which it relates and any opinions expressed in them are subject to change without notice. The Company and its affiliates, advisors and representatives shall have no liability
whatsoever (in negligence or otherwise) for any loss whatsoever arising from any use of the Materials.

The Materials are strictly confidential and do not constitute or form part of, and should not be construed as, an offer, solicitation or invitation to subscribe for, underwrite or otherwise acquire, any
securities of the Company or any member of the Group nor should they or any part of them form the basis of, or be relied on in connection with, any contract to purchase or subscribe for any
securities of the Company or any member of the Group or global depositary receipts representing the C o mp a rslyaesnor shall it or any part of it form the basis of or be relied on in connection with
any contract or commitment whatsoever. This document is neither an advertisement nor a prospectus. The Materials have been provided to you solely for your information and background and are
subject to amendment. The Materials (or any part of them) may not be reproduced or redistributed, passed on, or the contents otherwise divulged, directly or indirectly, to any other person or
published in whole or in part for any purpose without the prior written consent of the Company. Failure to comply with this restriction may constitute a violation of applicable securities laws.

The Materials are directed only at (i) investment professionals falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, (the i Or d er (ii)ohjgh net

worth entities, and other persons to whom they may lawfully be communicated, falling within Article 49(2) of the Order (all such persons together being referred to as fir e | ewa rsto rAayo )

investment activity to which the materials relate is available only to, and will be engaged in only with relevant persons. Any person who is not a relevant person should not act or rely on the Materials
or any of their contents.

Neither the C 0 mp a rslyad sor global depositary receipts representing the same have been, nor will they be, registered under the U.S. Securities Act of 1933, as amended, or under the applicable
securities laws of Australia, Canada or Japan. Any such securities may not be offered or sold in the United States or to, or for the account or benefit of, US persons except pursuant to an exemption
from registration and, subject to certain exceptions, may not be offered or sold within Australia, Canada or Japan.

No representation or warranty, expressed or implied, is made by the Company and any of its affiliates as to the fairness, accuracy, reasonableness or completeness of the information contained
herein and no reliance should be placed on it. Neither the Company nor any other person accepts any liability for any loss howsoever arising, directly or indirectly, from reliance on the Materials.

The Materials include forward-looking statements which are based on current expectations and projections about future events. These forward-looking statements are subject to risks, uncertainties
and assumptions about the Company and its subsidiaries and investments, including, among other things, the Gr o u e<gulss of operations, the development of its business, trends in the oil field
services industry, and future capital expenditures and acquisitions. In light of these risks, uncertainties and assumptions, the events in the forward-looking statements may not occur. Neither the
Company nor any other member of the Group undertakes to publish any revisions to any forward-looking statements to reflect events that occur or circumstances that arise after the date of the
Materials. In particular, we note that, unless indicated otherwise, the market and competitive data in these Materials have been prepared by REnergy CO ( REnergyo and Douglas-Westwood Limited
( i Do uWd satsw o a glabgl consulting and services organisation focused on the energy and marine industries. REnergy and Douglas Westwood compiled the historical data presented in these
Materials from a variety of published and in-house sources, including interviews and discussions with market participants, market research, web-based research and competitor annual accounts.
REnergy compiled their projections for the market and competitive data beyond 2011 in part on the basis of such historical data and in part on the basis of their assumptions and methodology. In light
of the absence of publicly available information on a significant proportion of participants in the industry, many of whom are small and/or privately owned operators, the data on market sizes and
projected growth rates should be viewed with caution.

The Materials are not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident or located in any locality, state, country or other jurisdiction where such
distribution, publication, availability or use would be contrary to law or regulation or which would require any registration or licensing within such jurisdiction. The Materials are not for publication,
release or distribution in Australia, Canada, Japan or the United States.
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The largest drilling company in Russia and the CIS

Revenues*
EBITDA margin*

Operating Statistics

Market share

Production Assets

Strategic highlights

Key customers

* - Unaudited
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US $ 3.5 billion Vo +7.5%

26.7% Vo +2.3pp

6,263,885 meters drilled V. +3.5%

1,296,143 horizontal meters drilled V' +50.3%

C. 29% by meters drilled (Russia onshore) V' no change

255 Dirilling & sidetracking rigs Vo -1.5% (v. 30 September 2013)
427 Workover Rigs Voo +2.9% (v. 30 September 2013)

3 J/U rigs +1 J/U rigs under construction

Corporate credit rating: An upgrade to BB+ (from BB), Stable Outlook from S&P;
In April 2013 placed debut Eurobonds, US$ 600 min @ 4.875% p.a.;

For 2013 LUKOIL: 57% of meters drilled; ROSNEFT: 24%;

Dragon Oil plc awarded a three year contract for drilling offshore Turkmenistan
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Meters drilled, thsd m

Schlumberger (SLB) asset transaction . Ordered MERCURY

and strategic alliance in Russia and CIS jack -up from Lamprell 18% CAGR

(19 drilling, 23 sidetrack & 34 W/O rigs ) (Q4 2014 delivery) *l
SATURN jack -up rig acquired from . Entered Irag acquiring 6,264
Transocean 3+1 drilling rigs

Acquired Kaliningrad drilling business

from LUKOIL (4 rigs ) 1,669

2005 2013
Wells drilled, units

Ordered NEPTUNE jack -up from
Lamprell (delivered Q3 2013)

Acquired OOO Meridian (21 W/O rigs)

in Komi Republic L GEI
1,992
Acquired 28 W/O rigs from SLB i .
Operations beganon L UKOI L& s 652
Yuri Korchagin platform -
December 2004 — Acq_uired two West Siberia W/O' , :
EDC acquired businesses from LUKOIL (163 rigs) 2005 2013
LUKOIL -Burenie EBITDA margin
2004
November 2007:  EDC IPO on LSE +15pp —
OAO LUKOIL - 1996 26.7%
Burenie formed, .~ Acquired ASTRA jack -up rig from LUKOIL
LUKOI in6s
house drilling 1995 11.9%
division 1996 1 2003: LUKOIL -Burenie drilling business developed J
2005 2013

Source: Company
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2013 EDC onshore drilling results

Meters Wells Horizontal
Region drilled drilled, meters,
ar thsd m units thsd m
| Western & Eastern
Siberia 5,411 1,636 1,087
Volga - Urals 472 224 126
Timan -Pechora 353 126 78

Mediterranean Sea , l urr:-;ﬁ 1
ran

4 4 rigs Other Regions 27 6 6
JJ\) Total 6,264 1,992 1,296 6
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Summary 2014 financial guidance

\/ Positive trends in the drilling activity will continue in 2014. Horizontal metres drilled is
expected to increase further though not at the very high 2012 growth rate.

\/ EDC expects total revenues for the full year 2014 to be in the range of US$ 3.4 billion to US
$ 3.5 billion.
/' The EBITDA margin for the full year 2014 should be at the level of 26.7% or more .
Onshore Drilling and Workover  Services 2014 Outlook
vV EDCOGs high quality rigs ar eDQ Osstonges are requdsting i rmord e ma n o

complex solutions.

V' In 2014, EDC will continue to work with all of our existing customers, though we expect some
changes in our customer market share mix. Our drilling activity with Lukoil and
Gazpromneft  will increase and negotiations with Rosneft are ongoing.

/' Workover and sidetracking activities are expected  to continue as strong contributors to
revenue in 201 4 as we continue to expand our capabilities.

V' Lukoil awarded EDC a 3-year contract for sidetracking in Western Siberia, starting in
January 2014.



Offshore Drilling Services 2014 Outlook
\Y

The SATURN j/u continues operations in the Turkmen sector of the Caspian Sea for Petronas
Carigali Sdn Bhd under anew 3-year contract effective January 2013

The ASTRA j/u is signedupfor a 3-year contract with Lukoil to work in the Russian waters
of the Caspian Sea effective January 2014,

We will continue to provi de YurKoicHaginn field&ce fresistante s on L
platform throughout the year , drilling complex extended reach wells.

Our third jack -up rig, new -build NEPTUNE , is currently contracted to Dragon Oil and we are
pleased to announce a5 -year contract with Lukoil -led consortium  for this j/uonce the
contract with Dragon Oil is complete.

Construction of our fourth jack -up drilling rig, new  -build MERCURY , is proceeding as planned
with expected completion near the end of 2014. The rig is contracted to Dragon Oil.
Our offshore contract backlog is currently around US $ 1.2 billion.



Financial update

Top line revenue up 9.5% to US $ 2,631 million
(9M12: US $ 2,402 million)*;

EBITDA margin amounted to 26.9% (9M12:
25.6%)*;

Capital expenditures for property, plant and
equipment were US $ 295 million (9M12: US $ 436
million)*;

Net debt as of September 30, 2013 was US $254
million (June 30, 2013 net debt position was US
$527 million); and

Dividends paid for the year ended December 31,
2012 amounted to $0.70 per share.

In April 2013 the Company placed its debut
Eurobond, due in 2020, for the amount of US $600
million with coupon rate at 4.875% per annum;

* - Unaudited

>

Operations update

Drilling output was 4.732 min m, + 3.3% vs 9M12;
Horizontal metres drilled were 894 th m, +35.3% vs 9M12;

LUKOI L6s share metrestdrilledt
ROSNEFTOs s2b%;r e

Our market share was c. 29% based on metres drilled onshore in
Russia during 9M13;

During 9M13 our ASTRA jack-up rig was employed in Russian
and Kazakh waters of the Caspian Sea drilling for LUKOIL and
CMOC; two wells were drilled;

Our SATURN jack-up rig continued its operations for PETRONAS
in Turkmen waters of the Caspian Sea; during 9M13 two
geological sidetracks were performed;

was 56 %

wa s

We drilled and completed four wells on LUKOIL's Yuri Korchagin
field platform in the Caspian Sea including three extended-reach
horizontal development wells and commenced drilling the fifth
well;

Our NEPTUNE jack-up has undergone final commissioning
during the Q3 2013. The assembly of ME R C U R Wedvbuild
jack-up first blocks commenced in the shipyard in the Caspian
Sea.
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Russian oil production

Russian oil  production by region 1)

2005 2007 2009 2011 2013F 2015F
[ Crude Oil Production (Ihsy=e== Development Drilling (rhs)

8% 7%

2005 2007 2009 2011 2013F 2015F
Others ® Timan-Pechora Eastern Siberia

= Volga-Urals m Western Siberia
Source: REnergyCO 2013 Source: REnergyCO 2013
OFS expenses in Russia @, $/ bbl Russianrig  fleet by age
7.8
7.3

>20y 59% o
5-10y 10%
10-15y 3%

15-20y 4%

2005 2007 2009 2011 2013F 2015F

Source: REnergyCO 2013
Notes : (1) in terms of mn bbl per

Source: Douglas Westwood, 2012

day, in 2005 -2009 in Eastern Siberia< 1.6 % total oil production mn bbl per day

(2) EDC operates in the following segments of the OFS market: onshore and offshore drilling services, onshore integrated well constru

Oil prices backdrop has
been supportive for
drilling activity over
past few years

Russian oil and gas
companies are facing
manifold investments
in upcoming years to
raise or maintain oil
production

Capex growth rates will
be faster in Greenfield
areas, where drilling

is more complex and
penetration rates

are lower

As brownfield oil
production continues to
decline, further drilling
growth is required

Current Russian fleet will

not be able to satisfy
requirements of the
evolving Russian drilling
landscape in the near
future

ctionand workover services
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Onshore well construction
& servicing market , $bn

2007 2009 2011 2013F 2015F
= Workover & Well Servicing Sidetracking
= Well Construction

Avg depth of wells in Russia, m

Drilling volumes in Russia, mnm

CAGR +11 %

CAGR+ 7%

2005 2007 2009 2011 2013F 2015F
m West Siberia = Volga-Urals Timan-Pechora
H East Siberia m Others

Horizontal drilling in Russia, mn m

2005 2006 2007 2008 2009 2010 2011 2012

2,610
610 2650
2,730 269

2,850

2,930

Source: REnergyCO 2013 3220

CAGR + 14%

4.0

|~ CAGR+14 %} i

2005 2007 2009 2011 2013F 2015F

Russian drilling industry
has demonstrated
increased drilling
volumes during the last
few years coupled with
a movement to more
horizontal drilling

Average drilling depth

is increasing, so heavier
and more modern rigs
are required

Russiads ri
ageing, fewer rigs are
capable to meet the
customer so
so the industry is
facing higher capex
requirements

g fleet

demand,
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